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ORQVXUXU 5DKPDQ ,QGLDQD 8QLYHIWIN RI 3HQQVAIYDQLD ,QGIDQD 3HQQV\IYDQLD 8 6 $
*HRIUH\ 7LFNHD ,QGLDQD SQLYHUVIN RI 3HQQV\(YDQLD ,QGLDQD 3HQQVAIYDQID 8 6 $
5H]D -DUP ,QGHSHQGHQI &RQVXIDQI $QQ SUERU OLFKLIDQ 8 6 $
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%DQJIDGHVK LV XQGHUJRIQJ UDSLG HFRQRPLF JURZIK = IK IKH HFRQRPLF JURZIK Ll vV DIVR XQGHUJRLQJ UDSLG
VRFLD) FKDQJH  3RSXIDILRQ LV PRYLQJ IURP UXUD) IR XUEDQ DUHDV ~ODIRUN RI LV SRSXIDILRQ LV YHU\ \RXQJ
= KHQ IKH\ UHDFK IIKH UHILUHPHQ! DJH IKH WDGLILRQD! VDIHIN QHIl RI H[IHQGHG IDPLUN 3FKIIGUHQ IDNLQJ FDUH RI
JIKHW SDUHQIV GXULQJ IKHW RIG DIH~ PD\ QRI EH IKHUH 7KLV SDSHU GLVFXVVHV IIKH VRFLDI VHEXUIN VAVIHPV RI
%DQJIDGHVK DQG 86$ Uil ZL0) H[SIRUH KRZ D GHYHIRSIQJ FRXQIU\ (INH %DQIIDGHVK FDQ EHQHILI E\ HPXIDILQJ
IKH 86 VAVIHP

-H\ZRUGV 6RFLDI 6HFXUWIN\ 3HQVIRQ 3RVI+SHIUHPHQN
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OHGLFDUH ZDV DGGHG LQ OHGLFDUH SD\V IRU EDVLF KRVSLIDI DQG KHDWK FDUH EHQHILIV - OHGLFDUH NLFNV
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ORKVIQ ,00 SHILUHHY DUH DOVR HQILIBHG R §ZR IHVILYD! ERQXVHV HTXLYDIHQH #R RQH
PRQIK{V SHQVLRQ HDFK WKLV SD\PHQI FDQQRI EH FRP PXIHG

S5HFHQI\ WKH ILQDQFH PLQLVIHU RI IKH FRXQIU\ DQQRXQFHG KDV IKH JRYHUQPHQI ZLWl EH DGRSILQJ D
XQLYHUVD) SHQVLRQ SIDQ GXULQJ KLV ILVFDI \HDU EXGJHW VSHHFK 7ULEXQH =KDND -XQH
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8V1QJ IKH LQVLIKIV IURP RXU GLVFXVVLRQ 1Q IKH SDSHU %DQJIDGHVK FDQ LPSIHPHQI IKH IRVRZLQJ VIHSV

WV HESDQG IKH 20G $JH $0RZDQFH 3URJIDP  .lGG 6 DQG - KRQGNHU % UHVHDUFK UHSRUIl
UHFRPPHQGV LQFUHDVLQJ IKH EHQHILI IR 7DND SHU PRQIK 7KLV UHFRPPHQGDILRQ ZDV EDVHG
RQ D PLFUR VIPXIDILRQ FRQGXFIHG XVLQJ GLIHUHQW DPRXQI RI DURZDQFHV

6HFRQG ZKHQ KH SHQVIRQHWV FRPH IR IKH FUN\ IR SIFN XS SHQVIRQ FKHFN TXDUIHUN\ WKH\ FDQ YLVLI
IKH 0RFD0 KRVSWDI IRU SK\VLFD) FKHFNXS ~ 6PDUI FDUG FDQ EH XVHG IRU ERIK SHQVIRQ DQG EDVIF
KHDUIKFDUH ~ 6lQFH SHRSIH KDYH DFFHVV IR JRYHUQPHQW KRVSUIDIV IRV IUHH VHUYLFH WKHVH IZR
VHUYLFHV FDQ EH FRPELQHG IR HVIDEILVK D IUDPHZRUN IRU OHGLFDUH ZUIKRXI DGGLILRQDI H[SHQGLIXUH
OLIDPLQV (INH QUIDPLQ $ FDQ EH GLVIULEXIHG DQQXDN\ IR SUHYHQW QLIKI ELQGQHWV

7KWG IRV VHII HPSIR\HG LQGLYLGXDIV DQG HPSIR\HHV QRIl VXSSRUWHG E\ DQ\ SHQVIRQ VFKHPHV DQ
,QGLYLGXD! SHILLHPHQW $FFRXQI ,5% PHFKDQLVP VKRXIG EH FUHDIHG ORQH\ FRQIULEXIHG IR HIKH
IXQG ZI) EH LQYHWIHG LQ XVl DFFRXQIV KHIG E\ EDQNV LQVXUDQFH DQG LQYHVIPHQI FRPSDQIHV
(PSIR\HHV ZIll VHIHFI ZKHUH WKHW PRQH\ Zl0 EH LQYHWHG GHSHQGLQJ RQ WKHW ULVN UHIXUQ
SUHIHUHQFH = IGH VHIHFILRQ Rl PXIXD0 IXQGY VKRXIG EH 22IIHIHG ~ "HSHQGLQJ RQ WKH PDUNHI
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50G4&(6
&,% = RUG )DFI %RRN %DQIIDGHVK

"HPRJUDSKLIFV RI %DQJIDGHVK = INLSHGLD

_IGG BIHSKHQ DQG _KRQGNHU %D]IXI 6FRSIQJ SHSRUI RQ 3RYHUN DQG GRFIDI 3URIHFIRQ LQ
%DQJIDGHVK  ODUFK SHSRUI 3UHSDUHG IRU $XVSLG  $XVIUDIDQ ™ HSDUIPHQI RI YRUHLIQ $IIDIWV DQG
7DGH ")$7

O\DQ $IPXNDK O SHIUHPHQI DQG 3HQVIRQ 6\VIHP 1Q %DQJIDGHVK ,8%$7 ~RZQIRDGHG RQ
oD\

ORKVQ , O O 3HQVIRQ 5XIHV 1HZ = DUVL %RRN &RUSRUDILRQ

3HQVLIRQ = DIFK &RXQI\ 3URILH %DQJIIDGHVK

5DKPDQ $ILTXI $60 *HillQJ DQG 6ID\LQJ $FILYH LQ /DIHU ZLIH )RUXP 7KH "D\ 6IDU  9RI
WWXH  2FIREHU

5DKPDQ O 6RFLD) 6HFXUN\ DQG 3RVIl SHIWHPHQI %HQHIWV RI ®HYHIRSIQJ &RXQIULHV 7KH &DVH RI
%DQJIDGHVK ~ 3DSHU 3UHVHQIHG DI QG %LHQQIDI &RQIHUHQFH Rl %DQJIDGHVK DFDGHP\ RI %XVIQHVV



