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How many economists does it take to screw in a lightbulb? None. If it were a good idea, someone
would already have done it.

Almost all economic theory springs from a single premise -- that people make rational decisions,
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Although economists are just beginning to use the insights of cognitive psychology for predicting
consumer behavior, the prospects are excmng For example do the Japanese save more than Americans
b 2T fq ;

Parisian Kudos for Don Walker

Last January, while the rest of us slogged through the Indiana snow to instruct students in the joys
of marginal cost curves, cur illustrious chairperson Don Walker flew to Paris. He was the guest of honor
of the Centre Auguste et Leon Walras which was celebrating the publication of a 14-volume set of the
complete works of Leon Walras (1834-1910).

An audience of some 350 persons, including the cream of the French economics establishment,
gathered to hear Dr. Walker and former Prime Minister (and economist) Raymond Barre pay homage to
the greatest economist in French history. As one of the world's foremost authorities on Walrasian theory,

Walker dehvered a speech (in French!), on the importance Walras' work in the contemporary world. He
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Grade Analysis Redux: Chressanthis’' Revenge

In December 1974, freshman George Chressanthis made a bonehead mistake on the final exam in
Principles of Economics I. Confusing an increase in demand with an increase in quantity , he blew a
true-false question-- and his A for the course. Now an Associate Professor of Economics at Mississippi
State University, George has turned the tables. Using the very concepts threw in his face almost twenty
years ago, he has ripped one of my articles in the last newsletter to shreds. With a simple applicationof
demand and supply, he has turned my analysis of grade distributions upside down. Mea Culpa, mea
culpa, mea culpa.

In the last newsletter, I wrote that interdepartmental grade patterns across colleges and universities
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