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may give less weight to the costs imposed on others. Hard-nosed bargaining might be in the private
interest of the individual negotiators, even if it creates a strike with crushing costs to others.

States routinely bar emergency health care workers and police officers from striking for just such a
reason. And, some ban teacher stnkes as well. However, an outright ban on strike activity can strip
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a retaliatory strike, managers have little cause to bargain in good faith.

The solution? Economists often tout best-offer arbitration as an optimal strategy. In this scenario, an
impartial arbitrator examines both offers and chooses the one which seems best or most reasonable.
Since each side will want its own offer to be chosen, each has an incentive to be the more reasonable. Of
course, when everyone tries to be more reasonable, impasse is often avoided. An efficient, cost-
minimizing result. Curiously, the union suggested best-offer arbitration to state negotiators, but was
turned down repeatedly.

Transfusions

New blood! After the rash of recent retirements, we added three fresh faces this Fall. Dr. Stephanie
Brewer and Dr. Jim Jozefowicz slid into permanent tenure-track slots and Dr. Chris Stevens teaches in a
temporary slot.

It's great. Young economists. Economists with no first hand memories of Dwight Eisenhower, the
Cuban missile crisis, or even Roberto Clemente. Economists who climb to their offices on the top floor
of McElhaney Hall without needing a nap at the second landing. Economists more in tune with MTV
than Medicare.

Dr. Stevens will be with us only one year, but the others should last considerably longer. Want to
meet them?

Dr. Stephanie M. Brewer

Go back and check out that first name. Stephanie. Get it? Not Stephen, Stephanie. Yes. At last. We
broke the gender barrier! For the first time in Department of Economics history, we have a female in a
tenure-track faculty position.

Although her undergraduate degree from Baylor University is in mathematics, her minor in
economics was enough to reveal the true beauty of marginal analysis. Dr. Brewer wisely switched to
economics for her graduate training and finished her Ph.D. in Economics at Indiana University
(Bloomington) last summer with specialties in Experimental Economics, Game Theory, International
Economics, and Public Economics.
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match our salary offer, but we were the only one who had bronzed his initials.

Another late convert to the field, Dr. Jozefowicz studied Pre-Med before catching the infectious joy
of IS/LM graphs He graduated with a B.A. in Economlcs from Marlst College and completed hlS Ph.D.
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Economics, and Industrial Organization.

Election Economics

They're back. Election-year politics no longer wait for an election year. Campaigns are revving up
and presidential pretenders jockey for air time and media exposure. Who will it be? Bradley or Gore?
Bush or Mc¢Cain? Should I mention Donald Trump or Jesse Ventura? Maybe Warren Beatty? How about

Zorro?

Yet, the rhetoric remains relatwely cool. The titillation of Clmton ] debauchery has subsided. Monica
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remains robust, but not forever. Only increased saving can stave off an eventual macroeconomic
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So Much to Do, So Little Time

Nobody sees a flower really -- it's so small -- we haven't time, and to see takes time, like to have a friend

takes time.
..... Georgia O'Keeffe
Vacations are exhausting.
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Heathrow the next morning. We try to sleep on the plane. Sometime after midnight, when the nervous
excitement of our trip finally succumbs to physical fatigue, we slide into blissful slumber. Not for long.
High over the Atlantic, our crew switches from Pittsburgh to London time. Our somnolent psyches are
screaming 2 a.m., but the flight attendants are rousing us for breakfast.

We land. Barely conscious, we drift through customs, exchange dollars for the requisite British
pounds, drag our luggage onto the subway for central London, and find our hotel. Sleep? There is no
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