Department of Economics Alumni Newsletter Page 1 of 9

Economics

Department Alumni Newsletter

Indiana, PA 15705 (724) 357-2640
Issue #32, Spring 2000
Bob Stonebraker, editor

Photo Quiz

Yes. You see it. A photograph. The first one to ever appear in a Department of Economics Alumni
N --nopd att o=l nxxro s A 2ann Aigifal m@wiaﬂh%qn;mmdmwmmnmd;{p_sa! Fia ij §tance, |

!.—

s

Most of you imagine us as we were in your undergraduate days -~ frozen images locked in tlge zlstant

past. I liked that. A lucky few grow even more handsome over time, but most of us move decidedly in
the opposite direction. Receding hairlines? Expanding waistlines? Should we leave such possibilities to
your imagination, rather than expose them to the harsh reality of the lens?

S S e P —i‘~-|~ MNeaen "“"""“""i“ﬂé pf]gi;;-« foonlt Pq_v—m(fn“

Pt
NaY
1Y
p L ——
- _ . P L
—a A ﬂF’EL’.iii’rr' WERe =,

} i I : T ¥ ol




ROAST PIG!?

by George Radakovic
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Dr Robert J Stonebraker Dehcmus delectable plg devoured by students and faculty at the department
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Economics, 1958). The argument is that some business firms (drivers) will be better adapted to safe
drlvmg than others. Although bad acmdents can and do happen to good drivers, the odds are not good
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Those slow to learn may only be frightened into quicker learning by close calls or tickets from police
officers. But they may also be incarcerated, lose their licenses, or sadly, disappear from their age cohort.
In keeping with public choice theory, an exceptionally bad driver may even vote with his feet and move
to a place with publlc transportation so he doesn’t need to drive. Thus, older drivers are survivors of a
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three days actually pursued additional eats more aggressively than those on restricted diet.

Rossettl s explanation comes from evolutlonary biology -- and economics. When food is abundant
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The bodies of those rat coming off a three-day caloric coma were apparently screaming, "food is
abundant, forage and eat while you can." However, poorly-fed rats hear very different biological signals.
Expecting little food, they turn off their appetites. Why expend scarce energy to forage if no food is to
be found? In other words, when "nutrients are available, a sensible animal will hoard them. If they are
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you ever tried to slim down? Go ahead, raise your hand. Mine is already in the air. Now, think about
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U. 8. Unemployment Rates
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