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Congratulations Karl!

Congratulations go to Karl McDermott ('76). Citing "his professional accomplishments as an
international expert in public utility economics and regulatory affairs," Karl was named an [UP
Distinguished Alumnus for 2001.

An impressive career
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the Illinois Commerce Commission (ICC). He then completed his Ph.D. in Economics at the University
of Ilinois and, following an academic stint at the Illinois State University where he founded the Center
for Regulatory Studies, Karl was appointed as a Commissioner of the ICC. As a commissioner, he led a
series of successful efforts in telephone deregulation. His approach was later emulated by other state
commissions and became the basis for parts of the landmark Telecommunications Act of 1996. While he
enjoyed his six years "on the bench," he admits being occasionally frustrated by the political obstacles to
economic reform. It was not, as he puts it, "all about setting prices equal to marginal cost.”

Since leaving the ICC, Karl ha;
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evaporate as well. It does give one pause.

What to Do with an Economics Degree: What's Your Story?

by
Stephanie Brewer

Students often express that they are not sure what career paths an economics degree will allow them
to pursue. We tell our majors about the countless choices available, but they often need to hear about the

careers of specific people.

This semester's ITUP Economics Club activities included inviting alumnus Bill Mrozowski (1975) to
share his insights and experiences. Bill described his job path that began as a bank examiner for the
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Commonwealth controls more than $1 billion in assets.

As faculty, we know what we'd like our students to take to heart. Yet human nature suggests that the
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Ve L olay dis raammned muign?
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raids and capture more slaves.

Market for Sudanese Slaves
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Return to the Alumni Newsletter index.

Return to the IUP Department of Economics Front Page.

http://www.chss.iup.edw/economics/alspr01.htm 9/17/2008
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