T he media are full of accounts of the cur-
rent mass hysteria about the national
debt. Not being an expert on social psychol-
ogy, much of the current panic is a mystery
to me. However, much of it stems from fear
of large numbers as “kept economists” from
ideologically-oriented think tanks, with par-
ticular ideas to get across, cheerlead the
stampede toward radical policy responses.
Like the hucksters who insist that a contract
must be signed right now, or the “window of
opportunity will be lost,” the drivers of the
herd insist that the crisis is so great, that
careful thought about options is a luxury that
can‘t be afforded.

So how would a well-trained economist,
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Faculty Notes

Dr. James J. Jozefowicz presented “Macroeconomic Indicators” and “How is Our Econ-
omy Doing?” at the Stock Market Game workshop in both September 2010 and Janu-
ary 2011 at the ARIN Intermediate Unit #28. Cindy Morgan from EconomicsPennsyl-
vania also presented.

“Wagner"s Law Revised: An Econometric Analysis” by Dr. Yaya Sissoko (coauthored
with IUP alumnus Dr. Mete Feridun) was accepted for publication in the Proceedings
of Northeastern of Business, Economics, and Technology Conference, forthcoming,
November 2011.

Dr. Willard W. Radell presented “Banks, Government, and the Debt Crisis” in February
2011 for Great Discussions at St. Andrews Village in Indiana, Pennsylvania.

In February 2011, Dr. James J. Jozefowicz, the 2005 Distinguished Faculty Award for
Teaching recipient, was interviewed by Dr. Richard Lamberski, Department of Com-
munications Media mentor, as part of the Distinguished Faculty Interview series.

Dr. Sarah E. Jackson helped organize the IUP “United We Stand, Underfunded We Fail”
rally held in the Oak Grove on March 22, 2011, to coordinate with rallies held on the
same day at other PASSHE campuses. The purpose of the rally was to protest Gover-
nor Corbett"s proposed 50% budget cuts to the PASSHE system.

During the 2010-11 Academic Year, the Department of Economics conducted an ex-

tensive review of its B.A. in Economics Program using data over the last five years

(this is mandated of all departments by PASSHE). Dr. Todd B. Potts was asked to

oversee this review process and he, with the help of (s )9(b)-4(.g67.27 ((t)-4(hi)-4(s )9(i)-6((0)I)-02 739.58J)-5(d)-4((0)ITBT(J.)-3(e)-5( )6ar
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(Continued from page 2)

problem making the payments on $15 trillion.

Myth 4: /f we raise the national debt limit, we are shifting our debt to future generations and why should they pay for what
we are doing now? 1'll answer that one with a riddle. When did Uncle Sam pay for WWII, the Cold War and the Space Race?
Answer: Never. When did Pittsburgh pay for Three Rivers Stadium, which was destroyed years ago. Answer: Never. These big

ticket items were simply “re-funded” and wrapped into new financing to be paid in the indefinite future.

Myth 5: Social Security cannot be sustained for the younger generations. Simple adjustments to the payroll tax like in-
creasing the cap on the income subject to the employee payroll tax could stretch the viability of Social Security into the fore-
seeable future. Funding Medicare is a more complicated problem that will take more intricate policy changes to solve, but
there is no good reason why Social Security should not be there for all Americans.

(Continued on page 5)



Issue 49, Spring 2011 Page 4

Off To Graduate School

We frequently have economics majors who continue on
to graduate school. Of this year"s graduates, we have stu-






Issue 49, Spring 2011 Page 6




Issue 49, Spring 2011 Page 7

Undergraduate Scholars Forum

On April 5, the Sixth Annual Undergraduate Scholars Forum took place in the Hadley Union Building (HUB) at IUP.
This year eighteen students from the Department of Economics presented sixteen papers at the forum. In addition, four
economics major served as student moderators: Raymond Edwards, Jennifer Johnson, Paul Lyter, and Alex Pfeffer, and
three economics majors won “Outstanding Presentation” Awards: Raymond Edwards, Jennifer Johnson, and Bridget
Widdowson. Dr. James J. Jozefowicz organized and Dr. Yaya Sissoko judged the sessions “Economics of Sports and
Entertainment” and “Economic Policy”. Dr. Yaya Sissoko organized the sessions “African Poverty” and “Educational and
Economic Development”. Dr. Stephanie M. Jozefowicz judged the former and Dr. James J. Jozefowicz judged both the
latter and the session “African Socioeconomics”.

Dr. James J. Jozefowicz with presenters Matthew
Gemberling, Lindsey Bender, Jonathan Campbell,
Alex Boser, Raymond Edwards, and Kelsey Murphy

Presenters Elizabeth Judge, Bridget Widdowson,
Jeffery Moon, and Brittany DiChello

The following students presented:

¢ Lindsey Bender and Jonathan Campbell “Does Performance Truly Affect Starting NFL Quarterbacks" Salaries?”

¢ Alex Boser "Determinates of Regular Season Wins in the NFL 2000 to 2009: Does Defense Really Win Championships?"
# Brittany DiChello "Demographics, Crime Rates, and Police Aggressiveness in the Counties of Pennsylvania”

¢ Raymond Edwards "One World, One Dream: Gender Equality as a Factor of Success at the 2008 Beijing Olympic Games"
+ David Felt and Margaret Fromm "HIV/AID and Poverty in Africa"

¢ Mathew Gemberling "Blockbuster or Bus: Determinates of Box Office Success in the U.S. Domestic Film Industry"

# Jennifer Johnson "Peru: Issues in Development"

¢ Elizabeth Judge "A Hedonic Price Model of Residential Housing in Indiana County, Pennsylvania”

# Paige Lower "Senegal, a Hope for Other African Nations”

¢ Jeffery Moon "Right or Left: An Analysis of Party Identification (Affiliation) at the County-level”

+ Kelsey Murphy "Primary Causes of African Poverty”

¢ Thamita Rodrigues "Sustaining Growth and Achieving Deep Reductions in African Poverty”

¢ Brett Stevens "Growth in the Shadows: Mongolia”

¢ Nkemka Uche "Development Challenges Facing Nigeria“s Economic Capital - Lagos”

¢ Bridget Widdowson "The Effects of Minimum Wage and Other Socioeconomic Factors on Poverty”

¢ Jingying Wu "An Insight into the Development of North Korea”
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