Council of Trustees and Management
Indiana University of Pennsylvania

of the State System of Higher Education
Indiana, Pennsylvania

We have audited the financial statements of the business-type activities and the aggregate discretely
presented component units of Indiana University of Pennsylvania State System of Higher Education
(the University) as of and for the year ended June 30, 2022, and have issued our report thereon
dated 2FWREHU . Our report was modifiec: teefaednce to other auditors who audited the
discretely presented component units. We have previously communicated to you information
about our responsibilities under auditing standards generally accepted in the United States of
America and Government Auditing Standards, as well as certain information related to the planned
scope and timing of our audit. Professional standards also require that we communicate to you the
following information related to our audit.

Significant audit findings or issues
Qualitative aspects of accounting practices
Accounting policies

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the University are described in Note 1 to the financial statements.

As described in Note 1, the entity changed accounting policies related to leases by adopting Statement
of Governmental Accounting Standards Board (GASB Statement) No. 87, Leases, in FY22.

We noted no transactions entered into by the entity during the year for which there is a lack of authoritative
guidance or consensus. All significant transactions have been recognized in the financial statements in
the proper period.

Accounting estimates
Accounting estimates are an integral part of the financial statements prepared by management and are
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X Management’s estimate of accumulated depreciation and depreciation expense for capital assets
is based on the estimated useful lives of the various categories of capital assets. We evaluated
the key factors and assumptions used to develop the useful lives of capital assets and the related
depreciation expense in determining that it is reasonable in relation to the financial statements
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Required supplementary information

With respect to the required supplementary information (RSI) accompanying the financial statements, we
made certain inquiries of management about the methods of preparing the RSI, including whether the
RSI has been measured and presented in accordance with prescribed guidelines, whether the methods
of measurement and preparation have been changed from the prior period and the reasons for any such
changes, and whether there were any significant assumptions or interpretations underlying the
measurement or presentation of the RSI. We compared the RSI for consistency with management'’s
responses to the foregoing inquiries, the basic financial statements, and other knowledge obtained during
the audit of the basic financial statements. Because these limited procedures do not provide sufficient
evidence, we did not express an opinion or provide any assurance on the RSI.

* % %

This information is intended solely for the use of the council of trustees and management of Indiana
University of Pennsylvania of the State System of Higher Education and is not intended to be, and should
not be, used by anyone other than these specified parties.

CliftonLarsonAllen LLP

Plymouth Meeting, Pennsylvania
October 31, 2022



